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Investment Guidelines

* Risk sharing principle protects parties and in turn society, from questionable social and financial practices
* [verall debt ratio is capped and interest bearing transactions are limited under the guidelines

ESG Investing Parallels
o Strategy draws multiple parallels with ESG Investing due to its foundation of promoting social responsibility by promoting stewardship, social

responsibility, and value creation
« Additional layer of balance sheet screening and low leverage

For Investors

« Strateqy well positioned to cater to community investment guidelines e.g.: Muslims & Jains
« Segments which have a negative societal opinion are naturally avoided (tobacco, alcohal, pork, gambling, inappropriate media etc.)
« Socially responsible and governance conscious investors as part of ESG Investing
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Investments Under Ethical Strategy

Companies involved in activities which are not N ————

for compliance to financial ratios

Investible equity universe considered ethical to community investors are filtered
out

Cash Ratios

Leverage Ratios

Sector
Based

Screens

) Cap on Interest EthiF:E| S.’[rateg.y
@ Income compliant investible

equity Universe

Accounting Based
SCreens

The abave is used for illustration purpase only and should not used far develgpment or implementation of an investment strategy
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Equity Investments under Ethical Strategy Guidelines - Sector Screens

4 P

Ethical Strategy guidelines allow investments under Equity as an asset class

*  However, some business activities are not permissible under Ethical Strategy
guidelines for equity investments

»  Theseindustries are not considered ethical and would not be appropriate
investments for observant community investors

o |atest financial statements are reviewed for any activities which aren't
permissible under these quidelines

- /

The abave is used for iMlustration purpase only and should not used for develapment or implementation of an ivestment strategy

THINK EQUITY

Alcohol

Tobacco

Gambling

Gold/Silver Trading

Banking

Financial Services

Advertising/Media &
Entertainment/ Pornography

Y G

THINK MOTILAL OSWAL

AsSET manacement — SIT TIGHT



Equity Investments under Ethical Strategy Guidelines - Accounting Screens

Financial Parameter Total Debt - Total Interest Income

%)

o, Receivables and Cash Balances
i — < <3%
Screening Total Assets Total Assets

Total Assets

<90%

TASIS shall be our advisory partner to help us maintain an investible universe which omits any non compliant stocks

This would mean ethically compliant business & industry screening combined with financial screening shall be applied

TABWAA ADVISORY AND SHARIAH INVESTMENT SOLUTIONS (TASIS) is the Shariah Advisory Partners of the National Stock Exchange (NSE) for its Shariah Indices
TASIS has issued a Compliance Certificate to Motilal Dswal Ethical Strategy for community investors
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Ethical Strategy Investing - An Opportunity

Y

‘_h Investments with high uncertainty
such as derivatives are avoided

2%
@ Low debt ratio - limit on

Multiple parallels with ESG
interest-bearing transactions

investing

¢

Exponential Growth in Ethical Strategy
Compliant institutions

Focused Universe with lower
Volatility

The above Table is used for illustration purpose only and should not used for development or implementation of an investment strategy
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Differentiated Investment Universe - Nifty Shariah 200 v/s Nifty a0
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Construction Materials — ggym 570 Information Technology and Consumer Goods as

Mg Re: ﬁEB% - compared to Financials for Nifty a0

- 5% . . .

voptl ot g o The Nifty Shariah Index comprises of about 214
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Nifty 200 Shariah = Nifty 500

Source: MUAML internal analysis, Nifty Indices
The above [able is used for illustration purpose only and should not used for develspment or implementation of an investment strategy
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Ethics Pays - Competent Returns for Every Investor
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Globally a Big Segment MSCI Shariah Index Alpha aver MSCI Index

MSCI Shariah Index Alpha over MSCI Indices

MSEC! Index MTD 3 MTD YT 1Y 3Y 5 1y
WORLD 4% 4% B.2% 6.3% 0% 14% 19%

WORLD ex USA 0% 2% 4.4% B.T% 2.5% 2.3% 0.6%
FURDPE 1% 18% 3.5% 6.8% 28% 28% 0.8%

il 0.7% 0.5% 0.7% 3.3% 28% 26% 0%

EM EASTERN EURDPE ex RUSSIA 0.8% B.5% 17.8% 1.3% 76% 3.2% 0.8%
BRIC 0.8% 0.2% 4% 4% 14% 4% 14%

EM (EMERGING MARKETS) 0% 0.4% 0.4% 5.1% 4.3% 2.4% 0.2%
EM ASIA 0.8% 2% 2.0% B.4% 4% 2.5% 0.8%

USA 15% 6.0% 1% B.1% 16% 2.9% 31%

UNITED KINGDOM 4.5% 5.8% 14.3% 12.4% 0.5% 2% 0.4%
JAPAN 2% 0.4% 2.3% 2.0% 11% 0.2% 0.5%

HONG KONG 7% 5.5% 5.1% 10.2% 5.2% 2% 2%
AUSTRALIA 1.3% 0.3% 6% 0.5% 0.6% 3% 0.0%
FRANCE 2.5% 4.4% 3.4% 5.0% 4.0% 1% 08%

ITALY 3.4% 0.7% 9% 10.8% 2.0% 0.2% 4%

SPAIN 28% 10.7% 18.6% 3.1% 4.5% 36% 5.0%

CHINA 0.1% 15% 1.6% 14.0% 0.4% 0.8% 2.0%

BRAZIL 6% 13% 5.2% 8.3% 14.7% B.8% 0.3%

MEXCO 0.2% 3% 5.8% 16.% 5.3% 4.5% 0.3%

Source : MSCI. Returns of MSCIUSD Price Standard Indices as on 3lst May 2022. Past performance may or may not be sustained in future
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NSE 200 Shariah & NSE 200

Competent Performer despite restricted investment universe

Nifty 900 Shariah 1Y Rolling Returns & Alpha Over Nifty 500 1Y Ralling Comparison
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[ Year Return Alpha Nifty 500 Shariah over Nifty a0 — Nifty a00 Shariah TRI - (I Yr Return LHS)

Source : ICRA Explorer. Past performance may or may not be sustained in future Data as of 31-May-2022
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NSE 200 Shariah & NSE 200

Competent Performer despite restricted investment universe

Nifty a00 TRI Nifty a00 Shariah TRI

Period
Value of Rs 1Lakh Value of Rs 1Lakh
[ Year 10.20 10,203 474 1.04.748
3 Years 18.83 157,780 23.96 190,478
0 Years 13.03 184,202 3.6l 189,524
T Years 14.96 2.08.334 [a.78 2,78.416
0 Years 14.35 3.82.311 6.6 463,624

Source : ICRA Explorer. Past performance may ar may not be sustained in future. Data as of 30-Nov-2022
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Ethics does not come at a cost

Comparison with Low Volatility & ESG Indices
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Source : ICRA Explorer. Past performance may or may not be sustained in future. Data as of 3I-May-2022
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Being ethical pays on risk front also

Comparison with relevant indices on risk parameters

. Nifty 200 ., . . o
: . Nifty 200 Nifty Low Volatility Nifty 200 Quality NIFTY 500 Value Nifty Dividend Opp NIFTY 100
RiskMeasure  Nifty aOOTRI - oo b1 M“I’::::“T’Ef" 50 TRl 30 Index TRI 50 TRl SOTRI Enhanced ESE TRI
Beta 00 0.80 0.89 077 07 140 0.8 0.98
Ann Stdev 18.22 15.84 18.29 14,82 1459 7968 717 17.93

Source : ICRA Explorer. Past performance may or may not be sustained in future. Data as of 3I-May-2022
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Introducing Motilal Dswal Ethical Strategy
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Portfolio Construct

Industry Allocation Market Capitalization
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The Stocks/Sectors mentioned above are used to explain the concept and is for illustration purpose only and should not be used for development or implementation of any investment strategy. It should not be construed as investment advice to any party. The stocks may or may not be part of our
portfolio/strategy/ schemes. Past performance may or may not be sustained in future
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Highly concentrated portfolio plays across four themes

Economic Recovery Consumer Discretionary

Auto & Auto Ancillaries Cement Real Estate Proxy Textiles

Century Plyboards, Cera Sanitaryware, Finolex

Jamna Auto, Minda Corp, Tube Investments Ultra Tech Cement Cables Page Industries
Healthcare IT Chemicals Industrial Capital Goods
KIMS, Glabal Health HCL Tech, Infosys, LTIMindtree, SRF. Unichem Labs CG Power, Siemens, KEl Industries,

LTTS BEL

The sectors mentioned above are used to explain the concept and is for illustration purpose anly and should not be used for development or implementation of any investment strategy. It should not be construed as investment advice to any party. The sectors may or may not be part of our portfolio/strategy/
schemes. Past performance may or may not be sustained in future.
Private and Confidential
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Why Motilal Oswal Asset Management?
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Rich History of 18 Years in Public Money Management

Current equity AUM of
20,000+ crores of which
19,000+ crores AUM in PMS

2007

Launch of the asset management Launch of Flagship Launch of first Launch of first Matilal Oswal AMC Awarded Motilal Dswal NTDOP Strategy
business "\‘/"tlh f'rSSt PMS offering PMS Strategy Mutual Fund offering AIF offering "Best Portfolio Management Ranked #1
- UELE LT NTDOP - Focused 75 Fund Services Product 2018" Best PMS in 10 years
At The India Wealth Awards 2018 performance across all
categories

by Association of
(on risk adjusted returns) at

India's Smart Money Manager
Awards - 2021

International Wealth
Management of India

Source: Internal Research. This is our view and should not be taken as an advice. For individual nature of tax implications, investors are requested to consult their tax advisors before investing
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The 4 P's

- Process
Philosophy 1@3 __@

~

Continuously evaolving through insights and a knowledge

India's only fund house with a documented investment hased culture - 25 frameworks developed that provide

philosophy carefully honed The 4 P's

an investment edge

by 20 consecutve  years  of  Wealth Philosophy
Creation Studies Process
Professionals
Professionals Performance AT

2-member strong Research Team f [7-year legacy of identifying Multi-baggers (Vision to See +

g 23 member Investment Team with Courage to Buy + Patience to Hold) across mandates

a wealth of investing experience

Source: Internal
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Motilal Oswal Asset Management - Thought > Philosophy > Action

23+ Years of Thought Leadership - Wealth
Creation Studies

1 G
Documented and Distilled Investment Philosophy Investment Philosophy
L ®
THE LARGEST INVESTORS .
IN MOTILAL OSWAL
MUTUAL FUNDS What is at stake?

Skin In The Game - WE invest heavily in our funds ARE ITS PROMOTERS:

~4,225 Cr

along with investors

THINK EQUITY BUY RIGHT
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Fund Manager

Vaibhav Agrawal

» Vaibhav Agrawal is currently managing ~2000 crs AUM at Motilal Oswal Asset Management across alternate
products

He has also managed a proprietary PMS and has over a decade of experience in stock picking and generating index-
beating returns.

He has worked as a ratings analyst at CRISIL and investment analyst at Motilal Oswal Asset Management.

He holds a Bachelors in Computer Science from the University of Pennsylvania and an MBA from London Business

School.

THINK EQUITY BUY RIGHT
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Purification of Interest Income

Purging of Impure Income attributable to a client investment portfolio is an essential aspect of maintaining
Shariah Compliance of the portfolio

The client needs to donate to any charitable organization or individuals of their choice the purging amount
determined, provided they are themselves not in any way benefitted by such selection of organization or
individuals

TASIS provides advisory on the exact amount of such income to be donated for purification basis their
methodology - Clients would have to give permission of sharing transaction statement and account statement

Investors can choose to donate a standard |-2% or can contact TASIS for such advisory services at a relatively
lower fees

The sectors mentioned above are used to explain the concept and is for illustration purpose only and should not be used for development or implementation of any investment strateqy. It should not be construed as investment advice to any party. The sectors may or may not be part of our portfolio/strategy/
schemes. Past performance may or may not be sustained in future.
Private and Confidential
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Shariah Certificate

-
: TAQWAA ADVISORY AND SHARIAH INVESTMENT SOLUTIONS (P) LTD.
™ Registered Office : 5, Natalwala Building, 110, S.V.S. Road, Mahim, Mumbai - 400 016

Tel : +91-22-24454610 | Email: info@tasis.in | Website : www.tasis.in
CIN No.: U74140MH2007PTC174170

Date:24""May 2022

Certificate No.: 152

Initial Shariah Compliance Certificate

Shariah Compliance Certificate for Motilal Oswal Ethical Strategy
(Portfolio Management Services) of Motilal Oswal Asset
Management Company Ltd.

Pursuant to the agreement dated 22" March 2022, between Motilal Oswal
Asset Management Company Ltd (MOAMC) and Taqwaa Advisory and
Shariah Investment Solutions Pvt. Ltd. (TASIS), relating to ongoing Shariah
monitoring and certification of the Motilal Oswal Ethical Strategy (Portfolio
Management Services) hereinafter referred as “said scheme” to be launched
by MOAMC, TASIS has scrutinized all the documents submitted with the
Securities and Exchange Board of India (SEBI) and those to be executed
between MOAMC and its clients and the marketing material to be used to
introduce the salient features of the scheme to its clients.

MOAMC has agreed to the changes suggested to be incorporated in the
abovementioned documents by TASIS and has incorporated the following
points in the relevant documents which will be the base guideline for Portfolio
Management Services for Shariah conscious clients of the said scheme:

e\

_TASIS

TAQWAA ADVISORY AND SHARIAH INVESTMENT SOLUTIONS (P) LTD.
Registered Office : 5, Natalwala Building, 110, S.V.S. Road, Mahim, Mumbai - 400 016

Tel : +91-22-24454610 | Email: info@tasis.in | Website : www.tasis.in

CIN No.: U74140MH2007PTC174170

a) All investment guidelines, investment objectives, investment approach

b

C

d

and investment restrictions applicable to the said scheme shall abide by
Shariah norms as advised by TASIS, the Shariah Advisor to MOAMC,in
connection with the said scheme.

All trades and transactions for the portfolio by the Fund Manager will be
in Shariah compliant manner.

MOAMC upon receiving confirmation from clientswishing to do the
purgingthrough TASIS of impure income accrued on account of
theirinvestments in Motilal Oswal Ethical Strategy, will provide TASIS
details of transactions entered on behalf of each such client investing in
the said scheme, to enable TASIS to calculate and intimate MOAMC’s
client regarding the amount of “impure income” (Interest) to be donated
by the client as charity. MOAMC shallbe responsible for informing all
clients of the need for them to purge the “impure income” but it will not
be their liability to ensure that any or all clients actually discharge their
ultimate responsibility in the above regard.

Pursuant to abovereferred Agreement between MOAMC and TASIS,
TASIS shall be carrying out an inspection of documents and audit
pertaining to operation of the Scheme, every six months, to ensure the
scheme continues to be Shariah compliant in actual operations and
certify the scheme accordingly.

_TASIS |

Corporate Office :1st Floor, Khatau Bldg., 44, Bank Street, Fort, Mumbai - 400 001. Direct +91-22-22690147

EQUITY

. MOTILAL OSWAL

Corporate Office :1st Floor, Khatau Bldg., 44, Bank Street, Fort, Mumbai - 400 001. Direct : +91-22-22690147

P
: TAQWAA ADVISORY AND SHARIAH INVESTMENT SOLUTIONS (P) LTD.

Registered Office : 5, Natalwala Building, 110, S.V.S. Road, Mahim, Mumbai - 400 016
Tel : +91-22-24454610 | Email: info@tasis.in | Website : www.tasis.in
CIN No.: U74140MH2007PTC174170

In view of the guidelines noted above, the MotilalOswalEthical Strategy will be
Shariah Compliant and adherent to TASIS Shariah norms. Subject to the above,
we hereby certify the scheme as Shariah Compliant till the first Shariah Audit.

And Allah knows best

For Tagwaa Advisory and Shariah
Investment Solutions Pvt. Ltd.

Mufti aifullahRahmani U, LB ;
Shariah Advisor o7 k. R
66y HAL e
TOR (40, SAIFULLAR RiETan

MAHAD UL AALI A
HYDERABAD - iNDIA

Corporate Office :1st Floor, Khatau Bldg., 44, Bank Street, Fort, Mumbai - 400 001. Direct : +91-22-22690147
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Disclaimer: This presentation has been prepared and issued on the basis of internal data, publicly available information and other sources believed to be reliable. The information contained in this document is for general purposes only and not a complete disclosure of every
material fact and terms and conditions. The information / data herein alone is not sufficient and shouldn't be used for the development or implementation of an investment strategy. It should not be construed as investment advice to any party. Al opinians, figures, charts/graphs,
estimates and data included in this presentation are as on date and are subject to change without notice. While utmost care has been exercised while preparing this document, Motilal Oswal Asset Management Company Limited does not warrant the completeness or accuracy of the
information and disclaims all liabilities, losses and damages arising out of the use of this information. The statements contained herein may include statements of future expectations and other forward-looking statements that are based on our current views and assumptions and
involve known and unknown risks and uncertainties that could cause actual results, performance or events to differ materially from those expressed or implied in such statements. Readers shall be fully responsible /liable for any decision taken on the basis of this presentation. No
part of this document may be duplicated in whole or in part in any form and/or redistributed without prior written consent of the Matilal Oswal Asset Management Company Limited. Readers should before investing in the Scheme make their own investigation and seek appropriate
professional advice. ® lnvestments in Securities are subject to market and other risks and there is no assurance or guarantee that the objectives of any of the strategies of the Portfalio Management Services will be achieved. = Clients under Portfolio Management Services are not
being offered any guaranteed/assured returns. = Past performance of the Portfolio Manager does not indicate the future performance of any of the strategies. = The name of the Strategies do not in any manner indicate their prospects or return. = The investments may not be
suited to all categories of investors. ® The material is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. = Neither Motilal Oswal Asset Management Company Ltd. (MOAME), nar any
person connected with it, accepts any liability arising from the use of this material. The recipient of this material should rely on their investigations and take their own professional advice. = Opinions, if any, expressed are our opinions as of the date of appearing on this material
only. While we endeavor to update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that prevent us from doing so. ® The Portfolio Manager is not responsible for any loss or shortfall resulting from the operation
of the strategy. ® Recipient shall understand that the aforementioned statements cannot disclose all the risks and characteristics. The recipient is requested to take into consideration all the risk factors including their financial condition, suitability to risk return, etc. and take
professional advice before investing. As with any investment in securities, the Value of the portfolio under management may go up or down depending on the various factors and forces affecting the capital market. Disclosure Document shall be obtained and read carefully before
executing the PMS agreement. = Prospective investors and others are cautioned that any forward - looking statements are not predictions and may be subject to change without notice. = For tax consequences, each investor is advised to consult his / her own professional tax
advisor. = This document is not for public distribution and has been furnished solely for information and must not be reproduced or redistributed to any other person. Persons into whose possession this document may come are required to observe these restrictions. No part of
this material may be duplicated in any form and/or redistributed without 'MOAMCs prior written consent. = Distribution Restrictions - This material should not be circulated in countries where restrictions exist on soliciting business from potential clients residing in such countries.
Recipients of this material should inform themselves about and observe any such restrictions. Recipients shall be solely liable for any liability incurred by them in this regard and will indemnify MOAMC for any liability it may incur in this respect.

Custodian: Deutsche Bank A.G. | Auditor: Aneja & Associates | Depository: Central Depositary Services Ltd Portfolio Manager: Motilal Oswal Asset Management Company Ltd. (MOAME) | SEBI Registration No. : INP 000000670 THINK EQUITY THINK MOTILAL OSWAL For any PMS queries
please call us on +31 81086 22227 / 022-4054 8002 (press 2 for PMS) or write to pmsquery@matilaloswal.com or visit www.motilaloswalmf.com
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Thank You!
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